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Hyundai welcomes Germany and France 
to European subsidiary family
· Hyundai reaffirms commitment to Europe with new businesses

· Hyundai Motor Deutschland and Hyundai Motor France established
· Distributors in five largest European markets now all subsidiaries of Hyundai
Offenbach 18th November 2011

Hyundai has announced that its distributor operations in Germany and France have become subsidiaries of the company, establishing platforms for future business success in both countries and reaffirming the automaker’s commitment to growth in the highly-competitive European market.
Previously run by the Emil Frey Group, the operations in Germany and France join seven other Hyundai subsidiaries in Europe and will be known as Hyundai Motor Deutschland and Hyundai Motor France.
The two new additions mean the company now owns businesses in each of the five largest car markets in Europe, with subsidiaries in the UK, Italy, Spain, Germany and France.
Since Hyundai started selling cars in Germany 20 years ago, the company has sold over 750.000 units via its national dealer network, making it the automaker’s biggest-selling European market.  More than 300.000 Hyundai cars have been sold in France since operations began there in 1992, taking the cumulative sales of both countries more than one million units.

During the first nine months of 2011, Hyundai has sold over 69.000 units via its dealers in Germany –representing a 30% increase over the same period in 2010.  Similarly in France, sales of 16.700 units across the company’s dealer network year-to-date have resulted in a 12% increase year on year.  These figures represent nearly 25% of Hyundai’s total European sales in 2011 so far.
Hyundai reached a major landmark in Europe earlier this year, when an i30 made at the company’s manufacturing facility in the Czech Republic became the 5 millionth Hyundai to be sold on the continent since sales began in 1977.   

Allan Rushforth, Senior Vice President and COO of Hyundai Motor Europe, commented: “We are pleased to welcome the newly-established operations in Germany and France to the Hyundai family, with both markets contributing significantly to our ongoing success in Europe.  The Emil Frey Group has been a major contributor to developing the Hyundai brand in these countries, and we thank them for their achievements and hard work.
“By establishing Hyundai subsidiaries in the major European markets, we will ensure high standards are maintained, with customers continuing to enjoy first-class service at our dealerships across Europe.  Our aim is to be number one manufacturer for customer satisfaction in the European auto industry, and the establishment of new subsidiaries will drive us onwards towards this goal,” Allan Rushforth added.
-Ends-
About Hyundai Motor Company

Established in 1967, Hyundai Motor Co. has grown into the Hyundai Motor Group which has ranked as the world’s fifth-largest automaker since 2007 and includes more than two dozen auto-related subsidiaries and affiliates. Hyundai Motor, which has six manufacturing bases outside of South Korea, sold approximately 3.6 million vehicles globally in 2010. Hyundai vehicles are sold in 186 countries through some 5,300 dealerships and showrooms. 

About Hyundai Motor Europe

In 2010, Hyundai achieved record sales in Europe of 362.000 units, taking a best-ever 2,6% market share.  In May 2011, Hyundai achieved a landmark, passing 5.000.000 sales in Europe since imports began in 1977.  The company designs, engineers and manufactures cars in Europe, specifically for European customers.  This includes the i30, which performed as Hyundai’s top-selling model in 2010, with 120.000 units sold.  Hyundai sells cars in 28 European countries across 2.500 outlets. 

Further information about Hyundai Motor and its products is available at www.hyundai.com.
