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UBS AWARDS $116M TO STANDARD LIFE INVESTMENTS’ GLOBAL ABSOLUTE RETURN STRATEGIES PORTFOLIO
Standard Life Investments, the global investment manager, today announced that it has been selected, on a sub-advisory basis, by UBS PACE® Select Advisors Trust to manage a 25% (approximately $116.5m) component of its UBS PACE® Alternative Strategies Investments (the “Fund”). In managing its portion of the Fund, Standard Life Investments utilizes its Global Absolute Return Strategies (GARS) portfolio.

Standard Life Investments’ Global Absolute Return Strategies portfolio seeks to deliver an absolute return similar to what might be expected from equities in the long-term, but with significantly less risk. This is sought through a dynamic multi-asset, multi-market strategy that manages investments across a range of traditional and non-traditional sources of return. GARS currently has over $8 billion of assets under management and over 260 institutional clients.1 

GARS has delivered gross annualized returns of 10.75% over the last three years with a volatility level of 6.4%.2 Over the same period, the MSCI World TR GBP Index returned minus 1.26% with volatility of 20.33%.2
The Fund is offered on a stand alone basis and through UBS PACE® Select Advisors Program, a comprehensive consulting solution using equity, fixed income and alternative mutual fund portfolios. Each PACE portfolio represents a distinct investment style and is subadvised by one or more investment advisors. The PACE Select Program is designed for investors seeking broad asset allocation, diversification and automatic rebalancing.
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Standard Life Investments developed GARS in November 2005 to satisfy the requirements of its own defined benefit pension plan. It has grown significantly since that time and attracted a broad array of institutional clients including Electrolux, Volkswagen and Electrocomponents. GARS is available to US and international investors through commingled funds and separate accounts at very competitive fees. It offers levels of portfolio transparency, liquidity and access unusual among its peers.




Mabel Lung, Managing Director, UBS Global Asset Management (Americas) Inc., the Fund’s investment advisor, said:

“We are very pleased to add Standard Life Investments as the fifth sub-advisor in our PACE Alternative Strategies fund. GARS, at a 25% weight in the Fund, represents a core holding and is a strategy that we believe provides multi-faceted opportunities to generate returns. With Standard Life Investments on board, we believe we have further enhanced the potential of the PACE Alternative Strategies fund to generate investment returns that are more independent of the equity and fixed income markets. This is extremely important to investors in today’s volatile investment climate.”

Steve Kuhn, Head of US Business Development, Standard Life Investments, said: 

“I’m delighted that we’ve been given the opportunity to play such an important role in managing assets for the PACE Alternative Strategies fund. Standard Life Investments’ Global Absolute Return Strategies portfolio provides US investors with the potential to enhance returns and achieve stability. This partnership with UBS is also a great example of the synergies that can be created between two global managers with a shared vision to provide investors with attractive investment options.” 
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Notes to Editors

1. As at 30.08.10
2. Source: Standard Life Investments and Lipper Hindsight. Data is annualised, gross of charges, in sterling terms, for three year period to 30.08.10. Six months sterling LIBOR was 0.71% p.a. over the same period. Past performance data is based on the UK commingled pooled pension portfolio. Gross returns from UBS PACE Alternative Strategies Investments will be reduced by advisory and other fees.  Please see the Fund’s prospectus for a discussion of fees.
· With assets under management of USD $213.9bn (£143bn), Standard Life Investments is one of Europe’s major investment houses (30.06.10).

· Standard Life Investments was launched as an investment management company in 1998. It is a wholly owned subsidiary of Standard Life Investments (Holdings) Limited, which in turn is a wholly owned subsidiary of Standard Life plc.

· Standard Life Investments operates in the UK, Canada, Ireland, Hong Kong and the USA, and has representative offices in Germany, France, South Korea, Beijing and Australia. Standard Life Investments also operates in India through a joint venture, HDFC AMC.
SLIPR575
Standard Life Investments Limited, tel. +44 131 225 2345, a company registered in Scotland (SC 123321) Registered Office 1 George Street Edinburgh EH2 2LL.

The Standard Life Investments group includes Standard Life Investments (Mutual Funds) Limited, SLTM Limited, Standard Life Investments (Corporate Funds) Limited

and SL Capital Partners LLP.  Standard Life Investments Limited acts as Investment Manager for Standard Life Assurance Limited and Standard Life Pension Funds Limited.

Standard Life Investments may record and monitor telephone calls to help improve customer service.

All companies are authorised and regulated by the Financial Services Authority. www.standardlifeinvestments.com
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