[image: image2.jpg]CBRE

CB RICHARD ELLIS





Kontakt:

Pernilla Arnrud Melin
pernilla.arnrud@cbre.com
T: 08-4101 87 08
”Hyresnivåerna för moderna kontorslokaler i bästa läge Stockholm CBD bedöms till 4000 kr/kvm och har varit oförändrat sedan tredje kvartalet 2009. Vi har noterat flertalet nytecknade kontorshyreskontrakt över denna nivå.  Utbudet av nya kontorsprojekt inom CBD avtar och det kan komma att råda en brist av nya moderna kontorslokaler i CBD redan under senhösten.” säger Pernilla Arnrud Melin, Head of Research CB Richard Ellis Sverige.

DELAR AV PRESS RELEASEN ÖVERSATT TILL SVENSKA 
Londons West-End och Hongkong har slagit följe med London City under det första kvartalet i år. De är de första marknader där man ser att hyrorna börjar återhämta sig. I Sydney och Shanghai har kontorshyrorna börjat planat ut. Ett avtagande hyresfall kunde även ses i Washington D.C. och Mexico City m.fl.

Raymond Torto, Global Chief Economist, CBRE säger: “Städer inom alla regioner, inklusive Washington D.C., Singapore och Paris, har genom förbättrad efterfrågan gått framåt i hyrescykeln under det första kvartalet. Omlokaliseringar är fortfarande den huvudsakliga orsaken men det finns även signaler om expansion i några marknader t.ex. Paris och Sydney”
SIGNS OF RENTAL IMPROVEMENT IN GLOBAL OFFICE MARKETS
Stockholm, 19 May 2010 – Increased demand, together with more relocation activity, is slowing rental declines in the majority of global office markets, with growth beginning to accelerate in three major markets, according to the latest Global Office Rental Cycle report from CB Richard Ellis Group, Inc (CBRE). Overall, a tentative recovery of property markets is emerging, reflecting the improved economic activity globally.
London’s West-End and Hong Kong joined London City in the first quarter of 2010 as the first markets to begin to see rents recover, with rents leveling off in Sydney and Shanghai. A slowing of rental decline was also seen in Washington D.C. and Mexico City, among others. 
Raymond Torto, Global Chief Economist, CBRE, said:  “Cities in all regions, including Washington D.C., Singapore and Paris, moved forward in the rental cycle in the first quarter following improvements in demand.  Relocations continue to be the main driver of activity, but there are also signs of expansion activity in a few markets, including Paris and Sydney.”
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With the global economy expected to grow by around 4.5% in 2010
, the latest research from CBRE shows that economic recovery, characterised by stronger growth in emerging markets such as India and China rather than in developed markets such as the US, UK and Japan, is reflected in property markets around the world.
The new Global Office Rental Cycle report indicates that rents are at the bottom of the cycle – or beginning to grow – in many emerging Asian markets such as Mumbai, New Delhi and Beijing, as well as most Latin American cities covered in the report. In Shanghai, for example, office rents registered a quarter-on-quarter growth of 1.2%, the first positive move since Q4 2008, and net absorption was positive driven by demand across all sectors.  

Nick Axford, Head of EMEA Research at CB Richard Ellis, said: “We have witnessed rental growth in a few advanced economies, represented by key global markets like London and Hong Kong. London continues to lead the recovery with sustained rental growth in the City market and we are now at a pivotal point in the cycle for London’s West End where tenant incentives are beginning to dry up.” 
With prospects for the global economy still uncertain, considerable risks remain in relation to lending and liquidity, government debt and levels of policy support. Despite economic reports indicating an optimistic outlook, CBRE cautions that it is not until sustained employment growth returns and demand for office space gains significant momentum that markets globally will begin to rebound significantly.  
Dr. Torto said: “The recovery is also highly dependent on supply at a local level.  In many cases the supply of grade A space is falling in the Central Business Districts as occupiers relocate to higher grade space and leave older space vacant elsewhere in the city, putting upward pressure on prime rents earlier than the rest of the market. It may take significantly longer for rents across all submarkets to recover following initial improvements in the key financial districts.”
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About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los Angeles, is the world’s largest commercial real estate services firm (in terms of 2009 revenue). The Company has approximately 29,000 employees (excluding affiliates), and serves real estate owners, investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis offers strategic advice and execution for property sales and leasing; corporate services; property, facilities and project management; mortgage banking; appraisal and valuation; development services; investment management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best in class” company for three years in a row. Please visit our website at www.cbre.com.
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� According to the IMF with GDP growth of around 4.5%





