	[image: image1.jpg]Standard Life



[image: image2.jpg]



	

	
	13 August 2014

	PRESS RELEASE
	For Immediate Release


STANDARD LIFE INVESTMENTS 

DELIVERS DEFINING DECADE 
Standard Life Investments, the global fund manager, enjoyed a record breaking first half to 2014 which continues the tremendous momentum the company has seen over the past ten years. The first half of 2014 saw third party net inflows of €5.1bn, record third party assets under management (AUM) of €134.9bn, record total AUM of €243.6bn and record operating profit before tax of €126.7m. 
Keith Skeoch, CEO, Standard Life Investments said:

“I am privileged to have been the CEO at Standard Life Investments for just over ten years now and pleased to be able to report another strong set of half year results. However, as a firm believer in the benefits of long term active investing, what pleases me most are the strong relationships we have established with institutional and retail clients around the world over the past ten years.  A defining decade for Standard Life Investments which, despite some of the most volatile and challenging markets experienced in recent times, has seen:-
· Third party AUM increase over six-fold from €22.5bn to €134.9bn* 

· An unbroken decade of third party net inflows with cumulative net inflows of €77.8bn representing a ten year CAGR of 15%, accounting for two-thirds of the increase in AUM 
· Third party net inflows from overseas clients increase from 3% to 57%  
· Operating profit increase over ten-fold from €9.1m to €126.7m

· Excellent investment performance with third party AUM above benchmark: one year 87%; three years 89%; five years 91%; ten years 81%
· Standard Life Investments become the largest active manager of purely UK Pension Assets, up from 20th position in 2004**
· Standard Life Investments move from 39th in 2004 to 5th in 2014 for UK retail AUM***
*If the €74.2bn of Ignis Asset Management funds, as at 31 Dec 2013, are included the increase is over ten-fold.
** Source FT research. *** Standard Life Investments        
“The strength of our investment performance and net inflows over the last decade mark Standard Life Investments out as one of the leading asset managers. Our success and rapid growth as an active fund manager in a decade that saw a general increase in the use of passive strategies is testimony to our ‘Focus on Change’ investment philosophy. There is also growing global recognition of the benefits clients can gain by working with a manager who is seen to add value by taking a long term approach to investing. 
“The addition of Standard Life Wealth and Ignis Asset Management present a great opportunity for us going forward. They will help deepen our investment capabilities, broaden our third party client base and strengthen our strategic position.

“I am confident that as we look forward to the next ten years Standard Life Investments has the proven investment expertise and global distribution capabilities that will continue to deliver both superior investment performance and innovative solutions for our clients.”





ENDS

Brian Simmons, Head of Media Relations, Standard Life Investments +44 (0) 131 245 5935

Yvonne Soulsby, Press Manager, Standard Life Investments, +44 (0) 131 245 3610

To access our virtual press office, access the link below:

http://www.standardlifeinvestments.com/press_office/index.html
Notes to Editors
1. With assets under management of €243.6bn (30/06/14), Standard Life Investments is one of Europe’s leading investment houses.

2. Standard Life Investments was launched as an investment management company in 1998. It is a wholly owned subsidiary of Standard Life Investments (Holdings) Limited, which in turn is a wholly owned subsidiary of Standard Life plc.

3. Headquartered in Edinburgh, Standard Life Investments’ maintains offices in a number of locations around the globe including Boston, Hong Kong, London, Beijing, Montreal, Sydney, Dublin, Paris and Seoul.  In addition, we have close relationships with leading domestic players in Asia, including HDFC Asset Management in India and Sumitomo Mitsui Trust Bank in Japan.
4. Keith Skeoch was appointed CEO of Standard Life Investments in June 2004.
Standard Life Investments Limited is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL. 

Standard Life Investments Limited is authorised and regulated by the Financial Conduct Authority. 

Standard Life Investments (Hong Kong) Limited is licensed with and regulated by the Securities and Futures Commission in Hong Kong and is a wholly-owned subsidiary of Standard Life Investments Limited.

Standard Life Investments Limited (ABN 36 142 665 227) is incorporated in Scotland (No. SC123321) and is exempt from the requirement to hold an Australian financial services licence under paragraph 911A(2)(l) of the Corporations Act 2001 (Cth) (the 'Act') in respect of the provision of financial services as defined in Schedule A of the relief instrument no.10/0264 dated 9 April 2010 issued to Standard Life Investments Limited by the Australian Securities and Investments Commission. These financial services are provided only to wholesale clients as defined in subsection 761G(7) of the Act.  Standard Life Investments Limited is authorised and regulated in the United Kingdom by the Financial Conduct Authority under the laws of the United Kingdom, which differ from Australian laws.

Standard Life Investments Limited, a company registered in Ireland (904256) 90 St Stephen’s Green Dublin 2 and is authorised and regulated in the UK by the Financial Conduct Authority.

Standard Life Investments (USA) Limited, registered as an Investment Adviser with the US Securities and Exchange Commission.

Standard Life Investments Inc., with offices in Calgary, Montréal and Toronto, is a wholly owned subsidiary of Standard Life Investments Limited.

Calls may be monitored and/or recorded to protect both you and us and help with our training. 

www.standardlifeinvestments.com 
© 2014 Standard Life, images reproduced under licence      
SLIPR851
�





�








