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Press Release
Pioneering Partnership: SK Innovation and Continental team up to power electric vehicles worldwide 
· Two technology leaders sign a Heads of Agreement to focus on Li-Ion automotive battery systems 
· New joint venture will strongly support electrified vehicle programs at leading automobile manufacturers worldwide

Detroit, Seoul and Hannover, January 10, 2012. SK Innovation and Continental Corporation announce at the Detroit Motor Show today their intention to team up for powering electric vehicles worldwide: Both corporations sign a Heads of Agreement that describes the formation of a joint venture with which both companies want to develop, manufacture and market Lithium Ion battery systems for automotive applications. Due to the worldwide regulatory 
efforts in reducing carbon emissions and changing consumer needs, automobiles will become increasingly dependent on battery systems over the next 10 years.  

SK Innovation and Continental will have 51% and 49% of ownership respectively. The initial JV operations will be based in Germany and Korea; and the management team will be comprised of executives from both companies. The business will serve automotive OEMs globally. The new joint venture is subject to the completion of JV agreements, which are expected to be achieved by midyear 2012.

"We are pleased to work together in such a key technology for future mobility. With Continental’s automotive expertise and SK’s battery leadership, we have confidence that the JV will become the market leader in battery systems,” stated Dr. Jay Koo, CEO of SK Innovation.  

"The JV is ideally positioned to become a technology leader in providing battery solutions to the automotive industry worldwide because both companies are technology leaders in their areas of expertise, and both share a common strategic perspective for future mobility. Together we will be a powerful team that will work together very effectively in a promising partnership,” stated Dr. Elmar Degenhart, CEO of Continental.

The JV will focus on developing Li-Ion battery systems for automotive customers. SK Innovation will supply market leading Lithium Ion battery cells to the JV while Continental will supply Battery Management Electronics and its overall automotive systems competence. The newly formed entity will bring together leading experiences in developing battery systems for Hybrid Electric Vehicle (HEV), Plug-in Hybrid (PHEV) and Electric Vehicle (EV) programs at leading automobile manufacturers worldwide.

With sales of €26 billion in 2010, Continental is among the leading automotive suppliers worldwide. As a supplier of brake systems, systems and components for powertrains and chassis, instrumentation, infotainment solutions, vehicle electronics, tires and technical elastomers, Continental contributes to enhanced driving safety and global climate protection. Continental is also an expert partner in networked automobile communication. Continental currently has approximately 164,000 employees in 45 countries.

Founded in 1962 as Korea’s first oil refiner, SK Innovation is one of the world’s leading energy and petrochemical companies with sales of USD 38.5 billion in 2010. Based on its R&D capabilities, SK Innovation is focusing on lithium-ion batteries for electric vehicles, I/E (Information Electronic) materials for IT devices, and E&P (Exploration & Production) business, while its subsidiary companies, SK Energy (No.1 refining company in Korea), SK Global Chemical (global top-tier chemical company) and SK Lubricants (global leader in the high-tech & high-end lubricant market), are successfully running business through their own vision and strategy. SK Innovation established the lithium ion battery business in 1996 and currently supplies leading global automobile manufacturers including Daimler and Hyundai.

The signing ceremony will take place today at the Detroit Motor Show / Cobo Hall / Skyline Room at 10:00 a.m. Photo opportunity is given.

Direct queries and requests for further information to:
	Kathryn Blackwell
Vice President -- Communications and 

Marketing
NAFTA Region
Continental Automotive
One Continental Drive
Auburn Hills, Michigan 48326
Office:  248-393-6593
Mobile:  248-462-9114

Email: kathryn.blackwell@continental-corporation.com

Simone Geldhäuser
External Communications
Continental
Division Powertrain
Siemensstr. 12
93055 Regensburg 

Germany
Office: +49 941 790-61302
Fax: +49 941 790-99 61302
Email: simone.geldhaeuser@continental-corporation.com

kathryn.blackwell@continental-corporation.com
	


Online media database: www.mediacenter.continental-corporation.com 
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