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EUROPEAN SMALLER COMPANIES FUND CELEBRATES THREE YEARS OF STRONG PERFORMANCE
Standard Life Investments, the global fund manager, today announced that its European Smaller Companies SICAV Fund is celebrating the third anniversary of its launch. Aimed at European institutional and retail investors, the Fund was launched on 27 September 2007 and has produced top decile performance over three years, outperforming its sector by more than 24% since launch. The Fund is also top decile over two years and well above median over the last 12 months.1
Structured as a sub-fund forming part of Standard Life Investments’ Luxembourg-domiciled SICAV range (see notes to editors), the €57.8m2 Fund invests in a diversified European smaller companies portfolio of 40 to 60 ‘highest conviction’ stock ideas. It is a high alpha, unconstrained, actively managed fund which takes a purely bottom-up approach to stock selection. 

The fund is managed by Ken Nicholson, who has over 11 years’ experience of investing in smaller companies stocks with Standard Life Investments and 23 years’ experience in the investment industry. Ken has built up an impressive performance track record in both ‘high alpha’ and ‘core’ style investing.

Phil Barker, Head of Pan European Sales, Standard Life Investments, said:
“Our reputation as a leading investment manager is based on the exceptional quality of our people. Ken works within a smaller companies team which is both experienced and well resourced, with over 62 years of combined small-cap experience. Together the team manages a number of mandates with a total value of €1.5 billion.
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 “Our key competitive advantages are this experienced, stable team, and our proven, repeatable and transparent investment process. This critical combination has helped the fund deliver strong outperformance since its launch three years ago. It has also led to a great deal of interest from investors this year, most notably leading to a recent win from a well-known German institutional client.”    
             
Ken Nicholson, Fund Manager of the European Smaller Companies Fund, Standard Life Investments, said:
“The strong outperformance of the Fund since launch has demonstrated the resilience of our core small cap process and its ability to perform in all market conditions. While I remain very excited about the prospects for the companies already in the portfolio I am always open to finding the next great small company. That is what is so exciting about investing in this asset class.

“The outlook for the sector is very promising with valuations generally reasonable and the outlook for corporate earnings improving. Given this backdrop, I’m convinced that a hand-picked quality portfolio, such as ours, of well-financed, fast-growing European smaller companies remains an attractive investment proposition right now.”

Standard Life Investments’ SICAV offering provides investors with access to a number of sub-funds across a diverse range of geographies and sectors in both equities and bonds (see notes to editors). The funds have public distribution status in Denmark, Finland, Germany, Hong Kong, Ireland, Luxembourg, The Netherlands, Norway, Spain, Sweden and The United Kingdom.
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Press Enquiries: 

Richard England, Press Manager, Standard Life Investments, +44 (0)131 245 2750

Brian Simmons, Press Manager, Standard Life Investments, +44 (0)131 245 5935
To access our virtual press office, please click on the link below:

http://uk.standardlifeinvestments.com/content/press/press_index.html
Notes to Editors

1. Source: Morningstar Workstation, bid-to-bid for the period to 27 September 2010. Sector average – Morningstar Offshore & International Funds Smaller Companies Europe. 
2. Source: Standard Life Investments, as at 27.09.10.
3. Standard Life Investments launched a range of SICAVs in 2000 to provide a wider range of investors with access to our investment expertise. The Company was incorporated on 16 November 2000 under Luxembourg law as a Société d'Investissement à Capital Variable (SICAV). The main objective of the Company is to provide investors with a choice of professionally managed sub-funds investing in a wide range of transferable securities and/or other permitted assets in order to achieve an optimum return from capital invested, while reducing investment risk through diversification. 

Funds presently offered are detailed below:
	 Equity Sub-Funds

Asian Equity Fund
China Equity Fund
European Equity Fund

European Equity Unconstrained Fund
European Smaller Companies Fund
Eurozone Equity Fund
Global Equity Fund
Global Equity Unconstrained Fund
Indian Equity Fund
Japanese Equity Fund
US Equity Fund
Global REIT Focus Fund
	Bond Sub-Funds

Euro Government Bond Fund

Euro Inflation Linked Bond Fund

European Corporate Bond Fund

Global Bond Fund

Global Inflation Linked Bond Fund

European High Yield Bond Fund




4. With assets under management of €174.7bn Standard Life Investments is one of Europe’s major investment houses (30.06.10).

5. Standard Life Investments was launched as an investment management company in 1998. It is a wholly owned subsidiary of Standard Life Investments (Holdings) Limited, which in turn is a wholly owned subsidiary of Standard Life plc.

6. Standard Life Investments operates in the UK, Canada, Ireland, Hong Kong and the USA, and has representative offices in Germany, France, South Korea, Beijing and Australia. Standard Life Investments also operates in India through a joint venture, HDFC AMC.
SLIPR576
Standard Life Investments Limited, tel. 0131 225 2345, is a company registered in Scotland (no. SC 123321) Registered Office 1 George Street Edinburgh EH2 2LL.

The Standard Life Investments Group includes Standard Life Investments (Mutual Funds) Limited, SLTM Limited, Standard Life Investments (Corporate Funds) Limited

and Standard Life Investments (Private Equity) Limited.  Standard Life Investments Limited acts as Investment Manager for The Standard Life Assurance Company and Standard Life Pension Funds Limited.

Standard Life Investments may record and monitor telephone calls to help improve customer service.

All companies are authorised and regulated by the Financial Services Authority.
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